Expat Tax filing

Tax Home / Domicile / Inheritance
Form 2555

Form 1116
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0= EMIXI S HAX (DOMICILE)

e “Green Card’” Test or ‘“Substantial Presence” test — Income Tax

* Domicile : Gift/Estate Tax
» Statement of intent (VISA, Tax Return)
* Daysin US
¢ Grean Card ?
Style of living (Buy or Rent? / Family Member?)
Citizenship
Location of business interests

Church / Voting Registration / Driver license

Z= M X} Tie Breaker Rule & & H|7{FX} election

e Form 8833
« 8833 0| 1t L2|5t7}t?

—




: 8833 Treaty-Based Return Position Disclosure
om
SRov. Deoamber 2018 Under Section 6114 or 7701(b)
o - P Attach 1o your tax retum.
Department of the Treasury = . . a
Intormal Paven o Sorcs » Information about Form 8833 and its instructions is at www.irs.gov/form8833.
Attach a separate Form 8833 for each treaty- retum position taken, Failure to disciose a treaty-based retum position may
result in a penalty of $1,000 {$10,000 in the casey? a C corporation) (see section 6712)
Me ,l\ l U.S. tpayer idontifying cum] Reforence 1D number, It any (soe instructions)

Check one or both of the following boxes as applicable
« The taxpayer Is disclosing a treaty-based return position as required by section 6114 . | $i s s B
* The taxpayer is a dual-resident taxpayor and Is d’SdOSlf\g a treaty-based return position as 'ecured by

Regulations section 301.7701()-7 . . . . . . » . s & . . . . > 7]
Note. If the taxpayer is a dual-resident taxpayer and a long-term resident, by electing to be treated as a resident of a foreign country
for purposes of claiming benefits under an applicable income tax treaty, the taxpayer will be deemed to have expat triated pursuant to
section 877A. For more information, see the Instructions.

Check this box if the taxpayer is a U.S. citizen or resident or Is incorporated in the United States . . 3 .. (]
1 Enter the specific treaty position relied on |3 Name, Identifying number (f ava»labe to the ’axpd\'?’) and

Treaty country SOUTH KOREA | address in the United States of the payor of the income (if

. ~al). Se ,
Articie(s) TREATY ARTICLE _ [ fixed or determinable annual or periodical). See instructions.

List the Intemal Revenue Code provision(s) overruled 0:1

modified by the treaty-based retum position

IRC 301.7701(8)-7(A)

List the provision{s) of the limitation on n benefits article (i any) in the treaty that the .upa)e' relies on to prevent appmamn
of that article >

Is the taxpayer disclosing a treaty-based retum position for which reporting is specifically required pursuant

to Regulations section 301.6114-1(b)? . ‘ SR . ) Yes 7] No
If “Yes," enter the specific subsection(s) of Regulations section 301.6114-1(b) requinng reporting : »
Also include the information requested in kine 6.

Explain the treaty-based retum position taken. Include a bref summary of the facts on which it is based. Also, list the nature
and amount (or a reasonable estimate) of gross receipts, each separate gross payment, each separate gross income ftem, or
other item (as applicable) for which the treaty benefit is claimed

fox $227,441.46 Interest to South Kor
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0|2o| Z0i/ MM EB

US Gift/Estate Tax To : A/ 8/ AHXf To : US Resident To : Non Resident

From A| 21 & X} H{ 2 X} : Unlimited spousal gift HY X} : $175k/yr Hf 2 X} : $175k/yr
12|:$17k/yr $12920k/E’d- QDOT $12920k/E 4
$12920k/H 4 9 :$17k/yr 9 :$17k/yr
$12920k/H 4 $12920k/H 4

From &3 A} Hi 2 X} : Unlimited Spousal gift  H{ X} : $175k/yr H Xt : $175k/yrx
12|:$17k/yr $12920k/E - QDOT $12920k/ L
$12920k/H 4 9 :$17k/yr 9 :$17k/yr
$12920k/H 4 $12920k/H 4

From :Non resident  H{ %Al : 17k/yr HY Xt : $178k/yr HY 2 X} : $175k/yr
(O] =L RF4h 19l:$17k/yr 60K/ Z M 119]: $17k/yr 60K/ L MM 19]:$17k/yr 60K/ E A

From :Non resident Form 3520 Form 3520 No report
(SH 2| Rp4hy

From : Non resident US Corporation Stock : SO A x) / 22N (o) — US situs
(0| 2L S8Xt4rh Bank Deposit : S 0 Al| (o) / &85 M| (x) - if not Effectively Connected
Intangible : No gift tax — Exception : Bank Deposit
Tbond / Corporatate Bond : No gift / No estate tax in most situation
** Portfolio interest exemption (registered & maturity over 183yr) : No income tax / No gift Estate
Life Insurance : ILIT — No Gift / No estate tax if ( Owner = insured )




FBAR (114) AND FATCA (8938)

FBAR 114 : > $10000

MET] 8938 >$100000 on 12/31 or >$150000 any time
» FFI identifies US person and reports FFA balance to the IRS
114 penalties

« Willful penalty : 50% of maximum value of unreported accounts or $100000
* Non Willful penalty : $10000 / yr

114 not filed ?

e Reasonable cause defense to non-willfulness

* Explained disclose

* Streamline processing




FORM 5471

e 5471 : US person O| 10% O| & =70t 2|= &l information return
* 951(a) : Subpart F income = Deemed Dividend
« 951A : GILTI
* 965 Transition Tax

- 1116/1118

 Late / nonFiling Penalty
* $10000
« $50000 max

« 2= HF MASKH?




6C Dependents: (4) v if qualifies for

(1) First name Last name (2) Social security number (3) Relationship to you Child tax credit  Other dependenis | If more than four

dependents,

v here I:l

Wages, salaries, tips, etc. Attach Form(s) W-2 FEC 158,000 + US Wz 60,000 21 8 7 000

Income
(Schedule 1) Tax-exempt interest. Do not include online8a
Ordinary dividends. Attach Schedule B if required 40,000
Qualified dividends

Alimony received . .
Business income or (loss). Attach Schedule C or C-EZ | Wife Korean Business 20,000
Capital gain or (loss). Attach Schedule D if required. If not required, check here $30000 - $ 10000 expense
Other gains or (losses). Attach Form 4797

IRA distributions 15a

10 Korean Rental
Rental real estate, royalties, partnerships, S corporatio 50,000

Farm income or (loss). Attach Schedule F $100000 - $50000 expense

Unemployment compensation
Social security benefits

-115,263
Combine the amounts in the far right column for lines 7 through 21. This is your total income 212,737
Educator expenses 23
Adjusted Certain business expenses of reservists, performing artists, and
Gross fee-basis government officials. Attach Form 2106 or 2106-EZ 24
Income Health savings account deduction. Attach Form 83889 25




TEST1116 11/01/2023 7:17 PM

Fom 1040 | Tax Return Reconciliation Worksheet, Page 2 | 2022

Name Husb & Wife Kim 555-33-4422
38  Amount from line 37 (adjusted gross income) v 212,737

Tax and 39a Check { HYou were bomn before January 2,1958, HBlind. } Total boxes

g:i::lt:s 23 Spouse was born before January 2,1958, Blind. checked > 39a

Standard b If your spouse itemizes on a separate return or you were a dual-status alien, check here » 39b
andar

Deduction 0 Itemized deductions (from Schedule A) or your standard deduction (see left margin) 25,900

for—
+ People who 41 i i 1 8 6 7 837
check any :
box on line 42 Qualified business income deduction (see instructions)

o oo .
wh%%;n beor 43  Taxable income. Sublract line 42 from line 41. If line 42 is more than line 41, enter 0 186 P 837

;Eggsgeiia 44  Tax (see instr.). Check if any from: a gg;m‘s b D EO"“ c I:l ' 39 , 983

see 45 Alternative minimum tax (see instructions). Attach Form 6251
instructions.

» All others: 46 .
Single or 47 i ' : 3 9 I 983
iﬂ;‘;‘fef'y'fng 48  Foreign tax credit. Attach Form 1116 if required

$12,950 49  Credit for child and dependent care expenses. Attach Form 2441

oo aring 50  Education credits from Form 8863, line 19

—— 51  Retirement savings contributions credit. Attach Form 8880

$25,900 52  Child tax credit/credit for other dependents

Ejfj’;’e,?ﬁ,u 53 Residential energy credits. Attach Form 5695

$19400 54  Other credits from Forma| ] 3800 b [ ] 8801 ¢ [ |
55 Add lines 48 through 54. These are your total credits
56

Other Taxes 57

(Schedule 2) 58

59

Household employment taxes from Schedule H

First-time homebuyer credit repayment. Attach Form 5405 if required =~ o
Taxes from: @ D Form 8959 b . Form 8960 C D Instructions; enter code(s)  Eorm 8960

Section 965 net tax liability installment from Form 965-A

Add lines 56 through 61. This is your total tax




FORM 2555
FEIE FOR US PERSON

» Tax Home : Foreign Employer / Residency
* Bona Fide :

e Any Full 365 days

. BHE SH2IE| T 00|32 H3} §IOB A% s
.+ 3=l MlZ LOF &

+ Residence / Family living place & 1 2{At& QU=

» Physical presence test : Total 330days in a fiscal year
- Oft1 330days = 2/l O : Bona fide 12
« ot 0|2 A5l = Physical presence test 1=

* FEC : Foreign Employer Compensation
« SCHEDULE C : KOR-USA4 / No SE Tax but FEIE &t

==




FORM 1116
FOREIGN TAX CREDIT

« FEIE A2 S 2 22 credit 0| A K| 2|

* Reduction in Foreign Tax Credit
« Al + X[REA?

* General Category / Passive Category / 951(a)




FORM 2555 OR 1116
FEIE OR FTC

- FEI $150K O| 5} (FEC < FEIE max) : 2555

« FEC (Foreign employer compensation) O| $120K 2L} & S0 : 2555 &
1116 SA| AtE

» Part year FEI :2555 & 1116 SA| Al

- =% 2h2 111600 2l G e e S e e 2 S




FORM 2555 = pl

Employeris (check a A foreign entity
any that apply): d A foreign affiliate ofa U.S. company

b If you didn't previously file Form 2555 or Form 2555-EZ to claim either of the exclusions, check here

Have you ever revoked either of the exclusions?

If you answered "Yes," enter the type of exclusion and the tax year for which the revocation was effective.

Of what country are you a citizen/national? South Korea

Did you maintain a separate foreign residence for your family because of adverse living conditions at your

tax home? See Second foreign household in the instructions

If “Yes,” enter city and country of the separate foreign residence. Also, enter the number of days during your tax year that you
maintained a second household at that address.

Next, complete either Part Il or Partlll. If an item doesn’t apply, enter “N/A.” If you don’t give
the information asked for, any exclusion or deduction you claim may be disallowed.

Taxpayers Qualifying Under Bona Fide Residence Test
Note: Only U.S. citizens and resident aliens who are citizens or nationals of U.S. treaty countries can use this
test. See instructions.

Date bona fide residence began 03/15/22 ,and ended 03/15/23
Kind of living quarters in foreign country a Purchased house b |:| Rented house or apartment
d D Quarters fumished by employer
Did any of your family live with you abroad during any part of the tax year?
If “Yes,” who and for what period?
Have you submitted a statement to the authorities of the foreign country where you claim bona fide
residence that you aren't a resident of that country? See instructions

Are you required to pay income tax to the country where you claim bona fide residence? See instructions

AVl o] EERNE~ 7 don' 2 o o rocidont Naon'




Amount

FORM 2555 'EIHTH pZ 2022 Foreign Earned Income (in U.S. dollars)

19 Total wages, salaries, bonuses, commissions, etc. 150,000
20 Allowable share of income for personal services performed (see instructions):

a Ina business (including faiming) or profession
b

21 Noncash income (market value of property or facilities furnished by employer—attach statement
showing how it was determined):
Home (lodging)

Allowances, reimbursements, or expenses paid on your behalf for services you performed:

Cost of living and overseas differential 22a
22b
22c
22d

22e

158,000




Taxpayers Claiming the Housing Exclusion and/or Deduction

FORM 2555 = p3

Qualified housing expenses for the tax year (see instructions) 28
Enter location where housing expenses incumred. See instructions. Seoul Korea

Enter limit on housing expenses. See instructions

Enter the smaller of line 28 or line 29b

Number of days in your qualifying period that fall within your 2022 tax year

(see instructions)

Multiply $49.10 by the number of days on line 31. If 365 is entered on line 31, enter $17,920 here
Subtract line 32 from line 30. If the result is zero or less, don't complete the rest of this part or any of

158,000

Divide line 34 by line 27. Enter the result as a decimal (rounded to at least three places), but don't
enter more than “1.000”

Housing exclusion. Multiply line 33 by line 35. Enter the result but don't enter more than the amount
on line 34. Also, complete Part VIII

Note: The housing deduction is figured in Part IX If you choose to claim the foreign earned income

exclusion, complete Parts VII and VIII before Part IX.

Taxpayers Claiming the Foreign Earned Income Exclusion
Maximum foreign earned income exclusion. Enter $112,000 112,000
o If you completed Part VI, enter the number from line 31.

e All others, enter the number of days in your qualifying perod that fall
within your 2022 tax year. See the instructions for line 31.
« Ifline 38 and the number of days in your 2022 tax year (usually 365) are the same, enter “1.000.” }

o Otherwise, divide line 38 by the number of days in your 2022 tax year and enter the result as a 39 , 0.800
decimal (rounded to at least three places).
Multiply line 37 by line 39 40 89,600
41 152,337
42 89,600
i Taxpayers Claiming the Housing Exclusion, Foreign Earned Income Exclusion, or Both

Add lines 36 and 42 | 43 | 95,263




Kim 555-33-4423 ;
General Information FORM 2555 Wife pl

1 Your foreign address (including country) 2 Your occupation

See Statement 6
Employer's name SE1lf Employment
Employer's U.S. address
Employer's foreign address See Statement 7. ,
Employer is (check a D A foreign entity b [] A U.S. company c @ Self
any that apply): d D A foreign affiliate of a U.S. company e [] Other (specify) o
If you previously filed Form 2555 or Form 2555-EZ, enter the last year you filed the form. S S )
If you didn't previously file Form 2555 or Form 2555-EZ to claim either of the exclusions, check here @ andgotoline 7.
Have you ever revoked either of the exclusions? ) DYes D No
If you answered "Yes," enter the type of exclusion and the tax year for which the revocation was effective.
Of what country are you a citizen/national? South Korea
Did you maintain a separate foreign residence for your family because of adverse living conditions at your
tax home? See Second foreign household in the instructions D Yes @ No
If “Yes,” enter city and country of the separate foreign residence. Also, enter the number of days during your tax year that you
maintained a second household at that address.

List your tax home(s) during your tax year and date(s) established. Korea ~Seoul 0:3/15/:22

Next, complete either Part Il or Part lll. If an item doesn’t apply, enter “N/A.” If you don’t give
the information asked for, any exclusion or deduction you claim may be disallowed.

Taxpayers Qualifying Under Bona Fide Residence Test
Note: Only U.S. citizens and resident aliens who are citizens or nationals of U.S. treaty countries can use this
test. See instructions.
Date bona fide residencebegan ~ 03/15/22  ,andended 03/15/23 7 7 7
Kind of living quarters in foreign country  a D Purchased house b IE Rented house or apartment c D Rented room
d D Quarters furnished by employer
Did any of your family live with you abroad during any part of the tax year? @ Yes D No
If“Yes,” who and for what period? Spouse 031522 - 031523
Have you submitted a statement to the authorities of the foreign country where you claim bona fide
residence that you aren't a resident of that country? See instructions D Yes @ No
Are you required to pay income tax to the country where you claim bona fide residence? See instructions o ) lg] Yes D No
If you answered “Yes” to 13a and “No” to 13b, you don't qualify as a bona fide resident. Don't complete the rest of
this part.




exclusion, complete Parts VIl and VIl before Part IX.

FORM 2555 Wife p3

Taxpayers Claiming the Foreign Earned Income Exclusion

Maximum foreign earned income exclusion. Enter $112,000
e |fyou completed Part VI, enter the number from line 31.
e All others, enter the number of days in your qualifying period that fall

112,000

within your 2022 tax year. See the instructions for line 31.

¢ Ifline 38 and the number of days in your 2022 tax year (usually 365) are the same, enter “1.000.”
o Otherwise, divide line 38 by the number of days in your 2022 tax year and enter the result as a
decimal (rounded to at least three places).

Multiply line 37 by line 39

Taxpayers Claiming the Housing Exclusion, Foreign Earned Income Exclusion, or

Add lines 36 and 42
Deductions allowed in figuring your adjusted gross income (Form 1040 or 1040-SR, line 11) that are
allocable to the excluded income. See instructions and attach computation See Wrksheet




a D Section 951A category income c |:| Passive category income e |:| Section 901(j) income g |:| Lump-sum distributions FORM 1 1 16 General pl

b D Foreign branch category income d |z| General category income f |:| Certain income re-sourced by treaty

h Resident of (nameofcountry) US United States
Note: If you paid taxes to only one foreign country or U.S. possession, use column Ain Part | and line A in Part Il. If you paid taxes to
more than one foreign country or U.S. possession, use a separate column and line for each country or possession.

. Taxable Income or Loss From Sources Outside the United States (for category checked above)
Foreign Country or U.S. Possession Total
Enter the name of the foreign country A KS B KS c Add cols. A, B, and C.)
or U.S. possession Korea, South Korea, South .

Gross income from sources within country
shown above and of the type checked above
(see instructions):

FEC & Business 7 62,737
Check if line 1a is compensation for personal

services as an employee, your total LIjl-rﬂ $158000 _— FEIE 95263 = 62737

compensation from all sources is $250,000 or

more, and you used an alternative basis to B Wlfe $ 30000 —_ FEIE 30000 = 0

determine its source. See instructions

Deductions and losses (Caution: See instructions ):

2 Expenses definitely related to the income on
line 1a (attach
statement)

Pro rata share of other deductions not
definitely related:

Certain itemized deductions or standard
deduction (see instructions)

Other deds.
(attach stmt.)

Add lines 3a and 3b N
Gross foreign source income (see instructions)

Gross income from all sources (see instructions)
Divide line 3d by line 3e (see instructions)
Multiply line 3c by line 3f

Pro rata share of interest expense (see instructions):

Home mortgage interest (use the Worksheet for
Home Mortgage Interest in the instructions)

Other interest expense
Losses from foreign sources

Add lines 2, 3g, 4a, 4b, and 5 10,547 $50187 > 1116 P2

Subtract line 6 from line 1a. Enter the result here and on line 15, page 2




FORM 1116 General pl-2

7 Subtract line 6 from line 1a. Enter the result here and on line 15, page 2
Foreign Taxes Paid or Accrued (see instructions)

Credit is claimed
for taxes Foreign taxes paid or accrued

(you must check one)
0 E Paid In foreign cumrency In U.S. dollars

K |_| Accrued Taxes withheld at source on: (p) Other Taxes withheld at source on: (t) Other (u) Total foreign
—— foreign taxes foreign taxes taxes paid or

(1 Date paid (m) Dividends (n Rent§ (0) Interest paid or (q) Dividends 0 Rent§ (s)Interest paid or accrued (add cols.

or accrued and royalties accrued and royalties accrued (q) through (t)

12/31/22 15,000 15,000
B12/31/22 3,000
C
8 _Add lines A through C, column (u). Enter the total here and on line 9, page 2 18,000

ot M3 : =AM + X[ 2A| 10% ?
**% X|BF M| = R & & O 2 [temized Deduction ?
ook ARASNZH AN/ SHAS IHATHO ZHMY + 10% XA 2ol




Form 1116 (2022) _ FORM 1116 General P2
Figuring the Credit —

Enter the amount from line 8. These are your total foreign taxes paid
or accrued for the category of income checked above Part |
Enter the sum of any carryover of foreign taxes (from Schedule B, line 3,

column (xiv)) plus any carrybacks to the current tax year
(If your income was section 951A category income (box a above Part |),

leave line 10 blank.)
Add lines 9and 10

Reduction in foreign taxes (see instructions) See Stmt 3

Taxes reclassified under high tax kickout (see instructions)

Combine lines 11, 12, and 13. This is the total amount of foreign taxes available for credi

Enter the amount from line 7. This is your taxable income or (loss) from
sources outside the United States (before adjustments) for the category
of income checked above Part |. See instructions

Adjustments to line 15 (see instructions)

Combine the amounts on lines 15 and 16. This is your net foreign
source taxable income. (If the result is zero or less, you have no

foreign tax credit for the category of income you checked above
Part I. Skip lines 18 through 24. However, if you are filing more than
one Form 1116, you must completeline 20.) 50,187
Individuals: Enter the amount from line 15 of your Form 1040,
1040-SR, or 1040-NR. Estates and trusts: Enter your taxable
income without the deduction for your exemption 7 18 163 7 053 SEE MIN (6 345 1 2 30 7)
Caution: If you figured your tax using the lower rates on qualified dividends or capital gains, see )

instructions.

Divide line 17 by line 18. If line 17 is more than line 18, enter “1”

Individuals: Enter the total of Form 1040, 1040-SR, or 1040-NR, line 16, and Schedule 2 (Form
1040), line 2. Estates and trusts: Enter the amount from Form 1041, Schedule G, line 1a; or the

total of Form 990-T, Part I, lines 2, 3, 4, and 6. Foreign estates and trusts should enter the amount
from Form 1040-NR, line 16. See instructions. S
Caution: If you are completing line 20 for separate category g (lump-sum distributions), or, if you file
Form 8978, Partner's Additional Reporting Year Tax, see instructions.

Multiply line 20 by line 19 (maximum amount of credit)




General Income FORM 1116 worksheet
Statement 3 - Form 1116, Reduction in Foreign Taxes

Description Amount

Form 1116, page 2, line 9, total
foreign taxes paid or accrued
for category of income
Foreign earned income excluded for
the tax year
Otherwise deductible expenses
allocable to excluded foreign
earned income
Line 2 minus line 3. This is the
numerator of reduction ratio
Foreign earned income received
during the tax year
Deductible expenses allocable to
foreign earned income received
during the tax year
Line 5 minus line 6. This is the
denominator of reduction ratio
Divide line 4 by line 7. This is
the reduction ratio
Line 1 times line 8. This is the
reduction in foreign taxes on
Form 1116 line 12

Total




Taxable Income or Loss From Sources Outside the United States (for category checked

Enter the name of the foreign country
or U.S. possession

Gross income from sources within country
shown above and of the type checked above
(see instructions):

Check if line 1a is compensation for personal
services as an employee, your total
compensation from all sources is $250,000 or
more, and you used an alternative basis to
determine its source. See instructions D

Foreign Country or U.S. Possession

A KS

B KS

C

FORM 1116 Passive

owar

(Add cols. A, B, and C.)

Korea,

South

Korea,

South

100,000

116,216

Deductions and losses (Caution: See instructions.):

Expenses definitely related to the income on
line 1a (attach

statement) See Statement 2

Pro rata share of other deductions not
definitely related:

Certain itemized deductions or standard
deduction (see instructions)

Other deds.
(attach stmt.)

Add lines 3a and 3b

Gross foreign source income (see instructions)
Gross income from all sources (see instructions) o
Divide line 3d by line 3e (see instructions)
Multiply line 3c by line 3f

OFE‘

Z=StAE TPA[AI DA
Dividend : $40000 x <}
** Qualified Dividend or Capital Gain :

F40%

Mas 83A WEZ,FTC = 20 H&

25,900

25,900

25,900

25,900

100,000

40,000

388,000

388,000

0.2577

0.1031

6,675

2,670

Rental Income / Capital Gain FTC

** NIIT

** State income tax




1116 (2022)
 Figuring the Credit ‘ FORM 1116 Passive p2

Enter the amount from line 8. These are your total foreign taxes paid
or accrued for the category of income checked above Part |

Enter the sum of any carryover of foreign taxes (from Schedule B, line 3,

column (xiv)) plus any carrybacks to the current tax year
(If your income was section 951A category income (box a above Part I),

leave line 10 blank.)
Add lines 9and 10

Reduction in foreign taxes (see instructions)

Taxes reclassified under high tax kickout (see instructions)

Combine lines 11, 12, and 13. This is the total amount of foreign taxes available for credi
Enter the amount from line 7. This is your taxable income or (loss) from
sources outside the United States (before adjustments) for the category

of income checked above Part |. See instructions

Adjustments to line 15 (see instructions)
Combine the amounts on lines 15 and 16. This is your net foreign
source taxable income. (If the result is zero or less, you have no
foreign tax credit for the category of income you checked above
Part I. Skip lines 18 through 24. However, if you are filing more than
one Form 1116, you must complete line 20.) 56,871
Individuals: Enter the amount from line 15 of your Form 1040, .
1040-SR, or 1040-NR. Estates and trusts: Enter your taxable : :

income without the deduction for your exemption 18 163 ’ 053 MIN (7 OOO 1 3 9 4 6)
Caution: If you figured your tax using the lower rates on qualified dividends or capital gains, see ’
instructions.

Divide line 17 by line 18. If line 17 is more than line 18, enter “1”

Individuals: Enter the total of Form 1040, 1040-SR, or 1040-NR, line 16, and Schedule 2 (Form
1040), line 2. Estates and trusts: Enter the amount from Form 1041, Schedule G, line 1a; or the
total of Form 990-T, Part II, lines 2, 3, 4, and 6. Foreign estates and trusts should enter the amount
from Form 1040-NR, line 16. See instructions.

Caution: If you are completing line 20 for separéte c'atego'ry g (lump-sum distributions), or, if you file
Form 8978, Partner's Additional Reporting Year Tax, see instructions.

Multiply line 20 by line 19 (maximum amount of credit)




FORM 1116 worksheet

Summary of Credits From Separate Parts lll (see instructions)

Credit for taxes on section 951A category income 25

Credit for taxes on foreign branch category income 26

Credit for taxes on passive category income 27

Credit for taxes on general category income 28

Credit for taxes on section 901(j) income 29

Credit for taxes on certain income re-sourced by treaty

Credit for taxes on lump-sum distributions

Add lines 25 through 31

Subtract line 34 from line 33. This is your foreign tax credit. Enter here and on Schedule 3 (Form
1040), line 1;: Form 1041, Schedule G, line 2a; or Form 990-T, Part Ill, line 1a

13,345
13,345

13,345

Form 1116 (2022




TEST1116 11/01/2023 7:17 PM

Fom 1040 | Tax Return Reconciliation Worksheet, Page 2 | 2022

Name Husb & Wife Kim 555-33-4422
38  Amount from line 37 (adjusted gross income) v 212,737

Tax and 39a Check { HYou were bomn before January 2,1958, HBlind. } Total boxes

g:i::lt:s 23 Spouse was born before January 2,1958, Blind. checked > 39a

Standard b If your spouse itemizes on a separate return or you were a dual-status alien, check here » 39b
andar

Deduction 0 Itemized deductions (from Schedule A) or your standard deduction (see left margin) 25,900

for—
+ People who 41 i i 1 8 6 7 837
check any :
box on line 42 Qualified business income deduction (see instructions)

o oo .
wh%%;n beor 43  Taxable income. Sublract line 42 from line 41. If line 42 is more than line 41, enter 0 186 P 837

;Eggsgeiia 44  Tax (see instr.). Check if any from: a gg;m‘s b D EO"“ c I:l ' 39 , 983

see 45 Alternative minimum tax (see instructions). Attach Form 6251
instructions.

» All others: 46 .
Single or 47 i ' : 3 9 I 983
iﬂ;‘;‘fef'y'fng 48  Foreign tax credit. Attach Form 1116 if required

$12,950 49  Credit for child and dependent care expenses. Attach Form 2441

oo aring 50  Education credits from Form 8863, line 19

—— 51  Retirement savings contributions credit. Attach Form 8880

$25,900 52  Child tax credit/credit for other dependents

Ejfj’;’e,?ﬁ,u 53 Residential energy credits. Attach Form 5695

$19400 54  Other credits from Forma| ] 3800 b [ ] 8801 ¢ [ |
55 Add lines 48 through 54. These are your total credits
56

Other Taxes 57

(Schedule 2) 58

59

Household employment taxes from Schedule H

First-time homebuyer credit repayment. Attach Form 5405 if required =~ o
Taxes from: @ D Form 8959 b . Form 8960 C D Instructions; enter code(s)  Eorm 8960

Section 965 net tax liability installment from Form 965-A

Add lines 56 through 61. This is your total tax




FOREIGN RENTAL PROPERTY

ora= JHM| Al (Rental Income & Expenses)
- =9 ZH| -> Itemize ?
« FH7HXA|
* Depreciation : 30yr
. AE O YELE
» Cost Basis : Adjusted basis with Depreciation

e NIIT




J 2 Afet

= 254t 7| : No-tax State = O|F 11
~

= |
AR O 2 ShR0 YEA 2B DB (B2 AHF 219)
oM T A M| S 0|2y Z0f/A%

520 2 CHA| 7|29 OHHI 3

XSt71? / No Asset
EX10|21 y QDOT / 55 otH ALY A| Estate tax file




